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Important Notice

This document provides general educational information about U.S. federal tax
filing deadlines, estimated tax payment requirements, and common penalties.

It does not constitute tax advice and does not take into account your personal
financial situation. Tax obligations vary widely based on income sources, timing,
withholding, and prior-year facts.

Decisions should not be made based solely on this document without professional
guidance.
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Federal Tax Filing Deadlines

1. Annual Federal Tax Return Deadline
For most individual taxpayers, the federal income tax return filing deadline is:
e April15

If April 15 is a weekend or holiday, the deadline is the next business day.

Common misunderstanding

Filing on time and paying on time are two separate obligations.

2. Filing Extensions

Taxpayers may request an automatic filing extension, which moves the filing
deadline to:

e October 15

Important clarification
A filing extension extends the time to file, but does not extend the time to pay.

Any unpaid tax after April 15 may still be subject to:
e Interest

o Late payment penalties

3. Why Filing Timing Matters
Even when penalties are not assessed, filing timing can affect:
e Refund processing
e |RS correspondence
o Ability to amend returns
o Planning opportunities later in the year

Many IRS notices arise not from errors, but from timing mismatches. Timing
issues often surface months later, when options are more limited.

IRS Tax Filing Deadlines, Estimated Taxes & Penalties



Estimated Taxes (Commonly Overlooked)

4. What Are Estimated Taxes?

Estimated taxes are quarterly payments for income not covered by withholding.
Situations that commonly trigger estimated tax requirements include:
e Self-employment or side income

Investment or interest income

Stock compensation

Reduced or incorrect withholding

One-time income events

5. Estimated Tax Payment Schedule
The IRS generally expects estimated tax payments on the following dates:
e April15
e June15
o September 15
» January 15 (of the following year)

Note: The dates are not evenly spaced quarters, which often leads to confusion.

6. Why Estimated Taxes Are Often Missed

Many taxpayers assume taxes can be settled once per year when filing.
However, the IRS expects taxes to be paid as income is earned, not after the fact.
This misunderstanding is one of the most common causes of:

* Unexpected balances due

e Penalty notices

o Post-filing stress

Note: Many people only discover this after receiving an IRS notice.
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Penalties & Interest (General Awareness)

7. Common IRS Penalties
The IRS may assess penalties for:

e Filing returns late

o Paying tax late

e Underpaying estimated taxes
Penalties are generally calculated as:

e A percentage

o Overtime

 In addition to interest

Even modest underpayments can grow if not addressed promptly.

8. Interest on Unpaid Tax
Interest accrues on unpaid tax balances:
o Interest applies regardless of intent
+ Rates may change quarterly
e Interest continues even if penalties are reduced or waived

This often surprises taxpayers who believe penalties are the only cost.

9. Why Penalties Are Often Preventable
In many cases, penalties are not the result of negligence, but of:
« Incorrect assumptions
e Lack of planning
e Timing mismatches
e Incomplete information

Early awareness can significantly reduce stress and unnecessary cost.

IRS Tax Filing Deadlines, Estimated Taxes & Penalties



10. Final Context

This overview explains:
» What deadlines exist
« What penalties exist
e Why timing matters
It does not determine:
o Whether estimated taxes apply to you
¢ How much you should pay
o Whether penalties can be reduced or avoided

Those answers depend on your specific facts.

Optional Next Step

If you would like to determine how these rules apply to your situation, the next
step is typically a short planning discussion to clarify:

¢ Whether action is needed now or later
¢ Which risks are relevant

o What can safely be ignored
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Why This Document Exists

This overview is designed to provide clarity around commonly misunderstood IRS
rules — not to replace personalized tax planning.
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